
΀��W�d�����΁ 
%$&&$/$85($7�352)(66,211(/� 

5pDOLVH� OD� SUHVFULSWLRQ �� OD�
TXDQWLILFDWLRQ �� O
HVWLPDWLRQ �� OD� JHVWLRQ�
GH�WUDYDX[�HW�OH�VXLYL�GH�FKDQWLHU� 

þ�6WDWXW�VFRODLUH o�$SSUHQWLVVDJH o�&RQWUDW�GH�SURIHVVLRQQDOLVDWLRQ 

/HV�3RUWHV�2XYHUWHV 

/\FpH�32/<9$/(17�3LHUUH�0HQGqV�)UDQFH 

���UXH�%DKRQ�5DXOW��������5HQQHV 
���������������FH��������W#DF-UHQQHV�IU 

 
1RWUH�pWDEOLVVHPHQW�DFFXHLOOH� OH�SXEOLF�DX[�KRUDLUHV�
VXLYDQWV���GH��K���j���K���HW�GH���K�R�j���K�R�GX�
/XQGL�DX�9HQGUHGL 
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���2ඊඒඍඋගඑඎ 
/H� WLWXODLUH� GX� %DFFDODXUpDW� 3URIHVVLRQQHO� �7HFKQLFLHQ�
G¶(WXGHV� GX� %kWLPHQW �� (WXGHV� HW� (FRQRPLH�� GRLW� rWUH�
FDSDEOH� GH� UpDOLVHU� �� OD� SUHVFULSWLRQ �� OD� TXDQWLILFDWLRQ ��
O
HVWLPDWLRQ �� OD� JHVWLRQ� GH� WUDYDX[� HW� OH� VXLYL� GH� FKDQWLHU�
G
RXYUDJHV� VLPSOHV� HQ� WUDYDX[� QHXIV� GH� WHFKQLTXH�
WUDGLWLRQQHOOH� HW� WRXW� FRUSV� G
pWDW� �� SDYLOORQV�� SHWLWV�
LPPHXEOHV«� 

���3඗ඝකඛඝඑගඍඛ�ඌ¶඲ගඝඌඍඛ 
,O�SHXW�IDLUH�DFWH�GH�FDQGLGDWXUH�SRXU�� 
%76� �(QYHORSSH� GX� %kWLPHQW�� RX� %76� �%kWLPHQW�� RX� %76�
�(WXGHV�HW�(FRQRPLH�GH�OD�&RQVWUXFWLRQ� 

���$ඌඕඑඛඛඑ඗ඖ� 
3URFpGXUH�G¶DIIHFWLRQ�3RVW�WURLVLqPH� 

���4ඝඉඔඑග඲ඛ�කඍ඙ඝඑඛඍඛ 
(VSULW�G
DQDO\VH�HW�GH�V\QWKqVH�UDSLGH 
6HQV�GHV�UHVSRQVDELOLWpV 
(VSULW�G
LQLWLDWLYH 
6HQVLELOLWp�DX[�SUREOqPHV�KXPDLQV�HW�UHODWLRQQHOV 

���(ඖඛඍඑඏඖඍඕඍඖග�*඲ඖ඲කඉඔ 
&RQFUHWV��HQ�UHODWLRQ�GLUHFWV�DYHF�O¶HQVHLJQHPHQW�SURIHVVLRQQHO��,OV�YLVHQW�j�IDLUH�DFTXpULU�DX[�pOqYHV�
OD�FXOWXUH�JpQpUDOH�QpFHVVDLUH�j�OHXU�HQWUpH�GDQV�OD�YLH�DFWLYH�RX�j�OD�SRXUVXLYUH�G¶pWXGHV� 

���(ඖඛඍඑඏඖඍඕඍඖග�3ක඗ඎඍඛඛඑ඗ඖඖඍඔ 

���'඲ඊ඗ඝඋඐ඲ඛ 
/HV� PpWLHUV� DFFHVVLEOHV� VRQW� PpWUHXU� RX� WHFKQLFLHQ�
G
pWXGHV�GH�SUL[�HQ�HQWUHSULVH�RX�HQ�FDELQHW�G
pFRQRPLH�
GH�OD�FRQVWUXFWLRQ�DLQVL�TXH�GHVVLQDWHXU�'$2�HQ�FDELQHW�
GH�PDvWULVH� G
°XYUH� RX� HQ� EXUHDX�G
pWXGHV� WHFKQLTXHV��
'DQV� OHV� HQWUHSULVHV� DUWLVDQDOHV� HW� VHUYLFHV� WHFKQLTXHV�
GH� FROOHFWLYLWp� WHUULWRULDOH�� LO� SHXW� H[HUFHU� FRPPH�
WHFKQLFLHQ�FKDUJp�GX�VXLYL�GHV�WUDYDX[�� 

���$ඔගඍකඖඉඖඋඍ 
��� VHPDLQHV� GH�3pULRGHV�
GH� )RUPDWLRQ� HQ� 0LOLHX�
3URIHVVLRQQHO��3�)�0�3�� 

+RUDLUH�KHEGRPDGDLUH
 

(FRQRPLH�-*HVWLRQ �K 

)UDQoDLV��+LVWRLUH�*pRJUDSKLH��
(0& ���K 

0DWKpPDWLTXHV��6FLHQFHV�
3K\VLTXHV�HW�&KLPLTXHV �K 

$QJODLV �K 

3UpYHQWLRQ�6DQWp�(QYLURQQHPHQW �K 

(QVHLJQHPHQWV�3URIHVVLRQQHOV 
)UDQoDLV�HW�0DWKV-6FHV�HQ�FR-
LQWHUYHQWLRQ 
3URMHW�&KHI�G
°XYUH�HQ��qUH�HW�
7HUPLQDOH 

��K 

$UWV�$SSOLTXpV�HW�&XOWXUHV�
$UWLVWLTXHV �K 

(GXFDWLRQ�3K\VLTXH�HW�6SRUWLYH ���K 

$FFRPSDJQHPHQW��&RQVROLGDWLRQ��
2ULHQWDWLRQ �K 


0R\HQQH�VXU�OHV���DQQpHV 

&RQWH[WH�HQYLURQQHPHQWDO � 
 

· (QYLURQQHPHQW�SURIHVVLRQQHO 
2XWLOV�GH�FRPPXQLFDWLRQ�'$2��ORJLFLHOV�EXUHDXWLTXH��� 

 
 

(WXGH�GHV�FRQVWUXFWLRQV � 
 

· &RQIRUW�HW�VpFXULWp 

· 7HFKQLTXH�GH�FRQVWUXFWLRQ 
5qJOHV�GH�PLVH�HQ�°XYUH���� 

 
 
(FRQRPLH�GH�OD�FRQVWUXFWLRQ � 
 

· 'HYLV�TXDQWLWDWLI��HVWLPDWLI��JURV�°XYUH�HW�VHFRQG�°XYUH 
*HVWLRQ�GH�WUDYDX[� 

 
 
2UJDQLVDWLRQ�GHV�WUDYDX[ � 
 

· 3UpSDUDWLRQ�GH�WUDYDX[��6XLYL�GH�FKDQWLHU 


