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/¶HQYHORSSH� GHV� EkWLPHQWV� WUDGXLW�
OD� FUpDWLYLWp� HW� O¶LQQRYDWLRQ� GHV�
DUFKLWHFWXUHV� PRGHUQHV� RX�
WUDGLWLRQQHOOHV��WRXW�HQ�DVVXUDQW�GHV�
IRQFWLRQV�WHFKQLTXHV�QRPEUHXVHV�� 

/HV�3RUWHV�2XYHUWHV 

/\FpH�32/<9$/(17�3LHUUH�0HQGqV�)UDQFH 

���UXH�%DKRQ�5DXOW��������5HQQHV 
���������������FH��������W#DF-UHQQHV�IU 

 
1RWUH�pWDEOLVVHPHQW�DFFXHLOOH� OH�SXEOLF�DX[�KRUDLUHV�
VXLYDQWV���GH��K���j���K���HW�GH���K�R�j���K�R�GX�
/XQGL�DX�9HQGUHGL 


��qPH�$QQpH��&RQWDFWHU�OH�*5(7$ 

þ�6WDWXW�VFRODLUH þ�$SSUHQWLVVDJH
�o�&RQWUDW�GH�SURIHVVLRQQDOLVDWLRQ 
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���2ඊඒඍඋගඑඎ 
&HWWH�IRUPDWLRQ�YLVH�j�IRUPHU�GHV�WHFKQLFLHQV�VXSpULHXUV�
FDSDEOHV�GH�FKLIIUHU��SUpSDUHU�OD�UpDOLVDWLRQ�HW�DVVXUHU�OD�
PLVH�HQ�°XYUH�GHV�RXYUDJHV�G
HQYHORSSH�FRPPH�OHV�
PHQXLVHULHV�H[WpULHXUHV��OHV�EDUGDJHV�DLQVL�TXH�OHV�
WRLWXUHV�WHUUDVVHV� 

���3඗ඝකඛඝඑගඍඛ�ඌ¶඲ගඝඌඍඛ 
/LFHQFH�SURIHVVLRQQHOOH ��FRQGXFWHXU�GH�WUDYDX[� 
/LFHQFH�SURIHVVLRQQHOOH��LQJpQLHULH�GHV�IDoDGHV� 

���$ඌඕඑඛඛඑ඗ඖ� 
3URFpGXUH�G¶DIIHFWLRQ�1DWLRQDOH�3RVW�EDFFDODXUpDW 

���4ඝඉඔඑග඲ඛ�කඍ඙ඝඑඛඍඛ 
0pWKRGLTXH�HW�ULJRXUHX[� 
%RQ�UHODWLRQQHO� 
3RO\YDOHQFH 

���(ඖඛඍඑඏඖඍඕඍඖග�*඲ඖ඲කඉඔ 
&RQFUHWV��HQ�UHODWLRQ�GLUHFWV�DYHF�O¶HQVHLJQHPHQW�SURIHVVLRQQHO��,OV�YLVHQW�j�IDLUH�DFTXpULU�DX[�pOqYHV�
OD�FXOWXUH�JpQpUDOH�QpFHVVDLUH�j�OHXU�HQWUpH�GDQV�OD�YLH�DFWLYH�RX�j�OD�SRXUVXLYUH�G¶pWXGHV� 

���(ඖඛඍඑඏඖඍඕඍඖග�3ක඗ඎඍඛඛඑ඗ඖඖඍඔ 

���'඲ඊ඗ඝඋඐ඲ඛ 
/HV� HQWUHSULVHV� GDQV� OHVTXHOOHV� LO� LQWHUYLHQW� HQ� )UDQFH�� HQ�
(XURSH� HW� pYHQWXHOOHPHQW� j� O¶LQWHUQDWLRQDO� VRQW� GH�
FRQILJXUDWLRQV� YDULpHV�� GH� O¶HQWUHSULVH� DUWLVDQDOH� DX� JUDQG�
JURXSH�GH�OD�FRQVWUXFWLRQ�RX�DX�JURXSH�LQGXVWULHO��  
/H� WLWXODLUH� GH� FH� GLSO{PH� SHXW� pJDOHPHQW� HQYLVDJHU� OD�
FUpDWLRQ� GH� VRQ� HQWUHSULVH� GDQV� XQ� GHV� FKDPSV�
G¶DFWLYLWpV�GH�O¶(QYHORSSH�GHV�%kWLPHQWV 

���$ඔගඍකඖඉඖඋඍ 
6WDJH�GH�VHQVLELOLVDWLRQ����MRXUV 
6WDJH�GH�7HFKQLFLHQ����VHPDLQHV 
6L�IRUPDWLRQ�HQ�&RQWUDW�G¶�DSSUHQWLVVDJH�RX�
GH�SURIHVVLRQQDOLVDWLRQ�� 
$OWHUQDQFH�GH���VHPDLQHV�HQ�PR\HQQH 

+RUDLUH�KHEGRPDGDLUH
 

&XOWXUH�JpQpUDOH�HW�H[SUHVVLRQ �K 

$QJODLV �K 

0DWKpPDWLTXHV �K 

3K\VLTXH�-&KLPLH �K 

(QVHLJQHPHQWV�3URIHVVLRQQHOV ��K 

$FFRPSDJQHPHQW�SHUVRQQDOLVp �K 


0R\HQQH�VXU�OHV���DQQpHV 

6FLHQFHV�GH�O¶LQJpQLHXU ��PpFDQLTXH�GHV�VWUXFWXUHV��WKHUPLTXH�GX�EkWLPHQW��DFRXVWLTXH�
GX�EkWLPHQW��pFODLUDJLVPH« 

&RQGXLWH�GH�SURMHW ��HVWLPDWLRQ��pWXGH�GHV�FR�WV��
SODQLILFDWLRQ�HW�FRRUGLQDWLRQ��GURLW�GH�OD�FRQVWUXFWLRQ 

&RQFHSWLRQ ��PDWpULDX[��PLVH�HQ�°XYUH�HW�SULQFLSHV�
FRQVWUXFWLIV 


