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/H�FKDPS�G¶DFWLYLWp�GX� WHFKQLFLHQ�
VXSpULHXU� HVW� HVVHQWLHOOHPHQW�
FHQWUp� VXU� OHV� LQVWDOODWLRQV� &9&�
�FKDXIIDJH�� YHQWLODWLRQ��
FOLPDWLVDWLRQ�� HW� VDQLWDLUH� GDQV� OH�
EkWLPHQW� 


��qPH�$QQpH��&RQWDFWHU�OH�*5(7$ 

/HV�3RUWHV�2XYHUWHV 

/\FpH�32/<9$/(17�3LHUUH�0HQGqV�)UDQFH 

���UXH�%DKRQ�5DXOW��������5HQQHV 
���������������FH��������W#DF-UHQQHV�IU 

 
1RWUH�pWDEOLVVHPHQW�DFFXHLOOH� OH�SXEOLF�DX[�KRUDLUHV�
VXLYDQWV���GH��K���j���K���HW�GH���K�R�j���K�R�GX�
/XQGL�DX�9HQGUHGL 

þ�6WDWXW�VFRODLUH þ�$SSUHQWLVVDJH
�o�&RQWUDW�GH�SURIHVVLRQQDOLVDWLRQ 
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���2ඊඒඍඋගඑඎ 
/H�WHFKQLFLHQ�GH�JpQLH�FOLPDWLTXH�WUDYDLOOH�OH�SOXV�VRXYHQW�HQ�
EXUHDX�G¶pWXGH �� 
6RLW�LO�VHFRQGH�O¶DUFKLWHFWH�GDQV�FHV�FKRL[�G¶LVRODWLRQ�WKHUPLTXH�
HW�GDQV�OHV�V\VWqPHV�GH�FKDXIIDJH�HW�GH�FOLPDWLVDWLRQ�j�PHWWUH�
HQ�°XYUH� 
6RLW�LO�SUpSDUH�OD�UpDOLVDWLRQ�GHV�FKDQWLHUV�HQ�FKRLVLVVDQW�OH�
PDWpULHO�DGDSWp��HQ�UpDOLVDQW�OHV�SODQV�G¶H[pFXWLRQ��HQ�
GpWHUPLQDQW�OH�FR�W�WRWDO�GX�FKDQWLHU 
,O�SHXW�rWUH�DPHQp�j�UpDOLVHU�G¶DXWUHV�WkFKHV�RX�j�VH�
VSpFLDOLVHU ��PLVH�HQ�VHUYLFH�GHV�LQVWDOODWLRQV��WHFKQLFR-
FRPPHUFLDO��JHVWLRQ�G¶XQ�SDUF�G¶LQVWDOODWLRQ��FKDUJp�G¶DIIDLUH« 

���3඗ඝකඛඝඑගඍඛ�ඌ¶඲ගඝඌඍඛ 
/HV�pWXGLDQWV�SHXYHQW�j� O¶LVVXH�GH� FHWWH� IRUPDWLRQ�SRXUVXLYUH�
OHV� pWXGHV� HQ� OLFHQFHV� SURIHVVLRQQHOOHV�� HQ� FODVVHV�
SUpSDUDWRLUHV�$76�RX�HQ�pFROHV�G¶LQJpQLHXUV� 

���$ඌඕඑඛඛඑ඗ඖ� 
3URFpGXUH�G¶DIIHFWLRQ�1DWLRQDOH�3RVW�EDFFDODXUpDW 

���4ඝඉඔඑග඲ඛ�කඍ඙ඝඑඛඍඛ 
/H�WHFKQLFLHQ�D�XQH�YXH�G¶HQVHPEOH�GX�SURMHW�HQ�FRXUV ��LO�
PDLWULVHUD�j�O¶LVVXH�GH�VD�IRUPDWLRQ�OHV�RXWLOV�LQIRUPDWLTXHV ��
ORJLFLHOV�GH�EXUHDXWLTXH�HW�ORJLFLHOV�WHFKQLTXHV�QRWDPPHQW�
SRXU�OD�PRGpOLVDWLRQ��'�HW��'�GHV�LQVWDOODWLRQV��,O�GRLW�VDYRLU�
WUDYDLOOHU�HQ�DXWRQRPLH��IDLUH�GHV�FKRL[�WHFKQLTXHV�VRXV�OD�
VXSHUYLVLRQ�G¶XQ�FKDUJp�G¶DIIDLUH��,O�VHUD�pJDOHPHQW�DPHQp�j�
FRPPXQLTXHU�HIILFDFHPHQW�DYHF�OHV�IRXUQLVVHXUV�HW�OHV�FOLHQWV� 

���(ඖඛඍඑඏඖඍඕඍඖග�*඲ඖ඲කඉඔ 
&RQFUHWV��HQ�UHODWLRQ�GLUHFWV�DYHF�O¶HQVHLJQHPHQW�SURIHVVLRQQHO��,OV�YLVHQW�j�IDLUH�DFTXpULU�DX[�pOqYHV�
OD�FXOWXUH�JpQpUDOH�QpFHVVDLUH�j�OHXU�HQWUpH�GDQV�OD�YLH�DFWLYH�RX�j�OD�SRXUVXLYUH�G¶pWXGHV� 

���(ඖඛඍඑඏඖඍඕඍඖග�3ක඗ඎඍඛඛඑ඗ඖඖඍඔ 

���'඲ඊ඗ඝඋඐ඲ඛ 
%XUHDX[� G
pWXGHV� WHFKQLTXHV� �%(7��� HQWUHSULVHV�
G
LQVWDOODWLRQ� HW�RX� GH� PDLQWHQDQFH�� IRXUQLVVHXUV� HW�RX�
IDEULFDQWV� G
pTXLSHPHQWV�� FROOHFWLYLWpV� WHUULWRULDOHV��
VRFLpWpV�SURGXFWULFHV�G
pQHUJLH�� 

���$ඔගඍකඖඉඖඋඍ 
6WDJH�GH�VHQVLELOLVDWLRQ����MRXUV 
6WDJH�GH�7HFKQLFLHQ����VHPDLQHV 
6L�IRUPDWLRQ�HQ�&RQWUDW�G¶�DSSUHQWLVVDJH�RX�
GH�SURIHVVLRQQDOLVDWLRQ�� 
$OWHUQDQFH�GH���VHPDLQHV�HQ�PR\HQQH 

+RUDLUH�KHEGRPDGDLUH
 

&XOWXUH�JpQpUDOH�HW�H[SUHVVLRQ �K 

$QJODLV �K 

0DWKpPDWLTXHV �K 

3K\VLTXH�-&KLPLH �K 

(QVHLJQHPHQWV�3URIHVVLRQQHOV ��K 

$FFRPSDJQHPHQW�SHUVRQQDOLVp �K 


0R\HQQH�VXU�OHV���DQQpHV 

$FWLYLWpV�G¶HQVHLJQHPHQW ��FRXUV�HW�DSSOLFDWLRQV�j�GHV�VLWXDWLRQV�FRQFUqWHV 
'pSHUGLWLRQV�WKHUPLTXH�HW�UpJOHPHQWDWLRQ�WKHUPLTXH 
,QVWDOODWLRQV�GH�FKDXIIDJH ��UDGLDWHXU��SODQFKHU�FKDXIIDQW��FKDXGLqUH��JD]��ERLV���UpVHDX[�
K\GUDXOLTXHV 
,QVWDOODWLRQV� VDQLWDLUHV �� UpVHDX[� GH� SORPEHULH�� SURGXFWLRQ� GH� O¶HDX� FKDXGH� SDU�
FKDXGLqUH��EDOORQ�WKHUPRG\QDPLTXH��FDSWHXUV�VRODLUHV« 
,QVWDOODWLRQ�GH�YHQWLODWLRQ�HW�GH�FOLPDWLVDWLRQ 
3URGXFWLRQ�GH�IURLG�HW�SRPSH�j�FKDOHXU 
5pDOLVDWLRQ� GH� GHYLV�� pOHFWURWHFKQLTXH�� GRPRWLTXH�� FRPPXQLFDWLRQ� WHFKQLTXH� HW�
FRPPHUFLDOH 

$FWLYLWpV� GH� SURMHW �� 3DU� ELQ{PH�� YRXV� UpDOLVH]� XQ� WUDYDLO� GH�
W\SH�EXUHDX�G¶pWXGH�j�SDUWLU�GH�GRVVLHUV�UpDOLVpV�UpFHPPHQW�SDU�GHV�
HQWUHSULVHV�&9& 
&RQFHYRLU�OHV�LQVWDOODWLRQV��GpILQLU�HW�GLPHQVLRQQHU�OHV�pTXLSHPHQWV��
GHVVLQHU� �� VXU� RUGLQDWHXU��� FKLIIUHU�� UpDOLVHU� OHV� SODQQLQJV� GH�
UpDOLVDWLRQ��UpDOLVHU�GHV�GRFXPHQWV�GH�V\QWKqVH 
&KRL[� UpDOLVp� VHORQ� GHV� FULWqUHV� GH� SHUIRUPDQFHV� WHFKQLTXH� HW�
HQYLURQQHPHQWDOH��ILDELOLWp��FR�W« 

$FWLYLWpV�G¶LQWHUYHQWLRQ �� 
9pULILHU� OH� ERQ� IRQFWLRQQHPHQW�
G¶LQVWDOODWLRQ�HQ�IRQFWLRQQHPHQW 
0HWWUH�HQ�VHUYLFH�HW�RSWLPLVHU�OHV�
LQVWDOODWLRQV 


