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&H� GLVSRVLWLI� VRXWLHQW� O¶pOqYH� GDQV� VRQ�
SDUFRXUV� GH� IRUPDWLRQ� HQ�&$3� RX� %DF�
3URIHVVLRQQHO 

þ�6WDWXW�VFRODLUH o�$SSUHQWLVVDJH o�&RQWUDW�GH�SURIHVVLRQQDOLVDWLRQ 

/HV�3RUWHV�2XYHUWHV 

/\FpH�32/<9$/(17�3LHUUH�0HQGqV�)UDQFH 

���UXH�%DKRQ�5DXOW��������5HQQHV 
���������������FH��������W#DF-UHQQHV�IU 

 
1RWUH�pWDEOLVVHPHQW�DFFXHLOOH� OH�SXEOLF�DX[�KRUDLUHV�
VXLYDQWV���GH��K���j���K���HW�GH���K�R�j���K�R�GX�
/XQGL�DX�9HQGUHGL 
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���2ඊඒඍඋගඑඎ 
/¶8/,6� Q¶HVW� SDV� XQH� FODVVH�� HOOH� HVW� XQ� GLVSRVLWLI�
TXL�VRXWLHQW�O¶pOqYH�GDQV�VRQ�SDUFRXUV�GH�IRUPDWLRQ�
HQ�&$3�RX�HQ�%$&�352� 

�� 2EWHQLU� XQ� GLSO{PH� �&$3� RX� %$&� 352�� RX� OD�
GpOLYUDQFH� G¶XQH� DWWHVWDWLRQ� GH� FRPSpWHQFHV�
SURIHVVLRQQHOOHV� �GHV� WHFKQLTXHV�� GHV� VDYRLUV� HW�
GHV�JHVWHV�SURIHVVLRQQHOV�� 

��3URSRVHU�XQH�RUJDQLVDWLRQ�SpGDJRJLTXH��DGDSWpH�
DX[� EHVRLQV� VSpFLILTXHV� GH� O¶pOqYH� HQ� VLWXDWLRQ� GH�
KDQGLFDS� HW� SHUPHWWUH� OD� PLVH� HQ� °XYUH� GH� VRQ�
3URMHW�3HUVRQQDOLVp�GH�6FRODULVDWLRQ��336�� 

��&RQVROLGHU�OHXU�DXWRQRPLH�SHUVRQQHOOH�HW�VRFLDO 

���)඗ඖඋගඑ඗ඖඖඍඕඍඖග 
�� /¶8/,6� HVW� RUJDQLVpH� VRXV� OD� IRUPH� G¶XQ� UpVHDX�
UHJURXSDQW� SOXVLHXUV� pWDEOLVVHPHQWV� �O\FpHV�
SURIHVVLRQQHOV�� (5($�� DILQ� G¶pODUJLU� O¶RIIUH� GH�
IRUPDWLRQ� SURSRVpH� DX[� pOqYHV� HQ� VLWXDWLRQ� GH�
KDQGLFDS� 
 
�� /HV� pOqYHV� VRQW� LQVFULWV� GDQV� XQH� FODVVH� GH�
UpIpUHQFH��HQ�&$3�RX�HQ�%$&�352� 

��'DQV� OD� SHUVSHFWLYH� GH� SDVVHU� OH� &$3� RX� OH� %$&�
352�� OHV�pOqYHV�VRQW� LQFOXV�GDQV� OHXU�FODVVH�GDQV� OH�
PD[LPXP� GH� PDWLqUHV�� DYHF� RX� VDQV�
DFFRPSDJQHPHQW�$(6+� 

�� 'HV� WHPSV� GH� VRXWLHQ� SHXYHQW� rWUH� SUpYXV� VXU� OH�
GLVSRVLWLI�8/,6� 

���2කඏඉඖඑඛඉගඑ඗ඖ�ඌඍ�ඔ¶ඍඖඛඍඑඏඖඍඕඍඖග 
��/D�YHQWLODWLRQ�HQVHLJQHPHQW�JpQpUDO��HQVHLJQHPHQW�SURIHVVLRQQHO��3pULRGHV�GH�)RUPDWLRQ�HQ�0LOLHX�
3URIHVVLRQQHO��VWDJHV��HVW�FHOOH�GH�OD�IRUPDWLRQ�VXLYLH��/D�GXUpH�GHV�3)03�HVW�YDULDEOH�VHORQ�OHV�IRUPDWLRQV�
�HQ�&$3�DXWRXU�GH����VHPDLQHV�VXU����DQV� 

��/¶HPSORL��GX�WHPSV�SHXW�rWUH�DPpQDJp�H��IRQFWLRQ�GHV�EHVRLQV�LGHQWLILpV�GH�O¶pOqYH�HQ�VLWXDWLRQ�GH�
KDQGLFDS��/¶DUWLFXODWLRQ�GH�O¶('7�VH�IDLW�HQWUH�OHV�WHPSV�GDQV�OD�FODVVH�GH�UpIpUHQFH��O¶8/,6�HW�OHV�VHUYLFHV�GH�
VRLQV� 

���$ඔගඍකඖඉඖඋඍ 
 
���6(0$,1(6�GH�3)03�HQ�&$3 
 
���6(0$,1(6�GH�3)03�HQ�%$&�352 

���/¶඲඙ඝඑ඘ඍ�8/,6� 
(OOH�HVW�GRWpH� 

��G¶XQ�HQVHLJQDQW�VSpFLDOLVp��FKDUJpH�GH�O¶RUJDQLVDWLRQ�GX�GLVSRVLWLI�HW�GH�O¶DGDSWDWLRQ�GH�O¶HQVHLJQHPHQW� 

��GH�GHX[�$FFRPSDJQDQWV�G¶(OqYHV�HQ�6LWXDWLRQ�GH�+DQGLFDS��$(6+��FKDUJpV�GH�O¶DFFRPSDJQHPHQW�GH�
O¶pOqYH�DX�VHLQ�GX�GLVSRVLWLI�HW�G¶XQH�DLGH�j�O¶LQFOXVLRQ�GDQV�VD�FODVVH�GH�UpIpUHQFH� 

/H�WUDYDLO�HVW�PHQp�HQ�pTXLSH�DYHF�GHV�SDUWHQDLUHV�H[WpULHXUV��6(66$'��6(66$'�3UR��0LVVLRQ�/RFDOH��&,2��
��� 


